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/ HV DWRFLDRQV QH VRQWSDV XQH P DUFKDQGIVH

/ HV DWRADARQV GRLYHQWH@! -WH FRP S« WAYHV" / HV VAKPMUHY GH @ 66 P DIRUMALHP HOABN DARADARQY VRQW
FRQURQAHV ¢ GHV IORQPANRQV GH LHQEELMW GH SHURWP DQFH «FRQRP [TXH GH SLIRGXPMW  GDQV XQ FROM WM

GH P IMH HQ FRQPXUHQAH [P SRUBIQWM 8 Q GHV LQGIFDWXWY GH FHWi WIQGDQRH UMGH GDQV @ P XGASTDWRQ GHV

DSSHY GRIIUH DX GWIP HOAGH @ VXEYHOWRQ 6HERQ XQH «\WGH GH 9IYIDOH 7RKHLORQR] @ SDUAGHV VXEYHOWRQY

GDQV BV UAAVRXUAHY DWRADAYHY HVABDW«H GH HQ ¢ HO > @

6HBRQ @ P ~P H DXWIFH @ SDWAGH @ FRP P DQGH SXEQ XH DYDWERQGL GH HOWH HW > @OV
UHVAVRXURHV SUY«HV RQADXIP HQW ¢ XQ WWP H WV DSIGH SRXUUHSU\VHOMU GH @ SDUAGHV UHAWRXUAHV

G« SDWDQARHTDI GHV 1 LlODQRHP HQW SXETRY

/H &RBFN GV $WRADMRQYY &MRHQHV &$& GDQV VRQ 5DSSRUWV GH GREVHUDWRILH AVRHQ GH @
P DUFKDQGVDWRQ GHY DARADIRQY [« YUHU > @SWAVH FRP P HQAG! VHAMXU DWRADN. HVASWY GDQV AV
GITXHV P DUKDQGHY GDQV BNTXHBN BN VHIYEHV UHQGXV SDU G VHPMXU VDAK2 \MQUWMD GHV SUMBMRQY GH
VHUMEH GDQV GHV BITXHV GH SOV HQ SV FRQPXUHQAH®N / HV DAMXWY GH @ 66 VRQWFRQGXIW ¢ RUHQMU®GIXU
DRARQ YHY BNV EHVRIQV GH @ SXMDQRH SXETXH DSSHY ¢ SUIRWW DSSHY GRIIWH P DK« VXU GHV FDKIHLY
GHV FKDUHV GROAVBV [P S«DWV BV «BLIQHMUKTXHP P HOAGH GIXU REMADWRADN GH P -P H TXH GH ®GIXU
XWIW VRADG!

&HV H LIHQFHV GH SHURWP DQFH HAGH I LEDAW «FRQRP [TXH VROARJIIMP HV VDXI BW/TXH GRQ DFFXVH B VHRMXU
DWRADW GH G«SHQGDQFH ¢ @ VXEYHQWRQ RX GH LHXVHU G-WH SHURWP DQW' DQV FH VHQV ®f GVARXWY GX m
VRADCEXMIQHW } SRUA SDU®!I 0 RXYHP HQWP SDPW LDQRH DYHF ®f FKGR GH O I LEDAW «FRQRP [TXH DX VHUYEH
GH QQWUWJI«Q<UDOSRVH TXHWRQ DYHE SDU H HP SGI QRIIHQMYH GX JURXSH 626 XQ GH VAV SUQASDX]

LQVSILDMXLY YHW @' IVSRVW / RFDOGS$FFRP SDIQHP HQWHQ QRYHP ELH GHLQIHU

I WV LQUWWHY GH UHAVSRQVDEIDVDWRQ GHV HQWHSUVHY VH P XGIBSMHQNSDU DIABIXWY/ DYHE BV &RQWDW ¢ P SDFW
BRADOGXFRQRP H ¢ mIP SDRASRVW } BV LOYHVRAHP HQW ¢ [P SDRWGN HQAHSUMHY ¢ P MRQ MXHY GH @ @L
3$&7(  &HVIQUDWYHY YWVHQAE P HWUH GHIQWHSUMH DX VHYEH GH @ VRAW ¢ DILUSRXUQQWUW «QeUDOYD GHV
HQIDIHP HQW VRADX] HAHQYILRQQHP HOWX[ FRQALHW ( @N FUHQADXWLGH @ FRQIXVIRQ VXUD QRARQ GLOWUW,
J«QUDCHAWUXUBN DSSRUN GX VHRMXUDWRADW HAGH @ 66 ¢ @ VRA«W l
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6HBQ BV FKLLIUHV GH @ VW> @BV YHWVHP HQW DX] DWRADMRQY UHSUMVHOMQW P L@DUGV GHXLRY GRQW
GH VXEYHOWRQY KRWY/ FROPAWY WULMRUDBN HARWDQMWP HV SXEGY | H VHAMXUDWRADW QHASDY B VHXOS

| RQPARQQHU DYHF @SSXL GH @ SXIWDQFH SXEA XH 8 QH «\WMGH GH OQWWYWGH SHRKHURKHY <« FRQRP ITXHV HW
6RADBNV "5(6 DIRXULIQ XQHHMP DWRQ GX P ROWIQAGHV DIGHY SXEXM XHV UIHEXHY SDUGN HOAMHSUMHY GH

P LA@DUBV G( XWRV VRIW GX 3% FROAH HQ VRIVBA GH GX EXGJHWGH O\ @
2 Q SHXWUWDSSHBU DXWAL TXDX GHX[ 2P H WP HMAH GV HOAMHSUMAV [WDQEDIVHV RQWYHA« P lODUGY
GHXWRYV ¢ GIXW DRARQQDILHY VRIWXCH KDXWH GH SDUWDSSRUM > @ 6XUD P -P H S«<URGH &V

HOMHSUMHV GX &$&  DIEKDHOAGHY E«Q<IIFHV IHRWGV GHSBVGEH P LApBV GHXWRY VRIWKQH KDXVWH GH
SAVGH SDUWSSRUAE > @

3RXUDXVEQWON VIWKRMUHY GH @ 66 UHP SOAMHQNGHY P MRQV DX TXHBNV QLD SXMOQRH SXEQXH QLG VHRAMXU

SUY« QH VROWHQ P HWXWH GH WSRQGIH &HV VHMEHV GIQAUWJ«Q«DO GRIYHOWY ~WH [P S« DWHP HQW
UHQEE®BN' / HV GEDN DRXHY VXU G YDXXDWRQ GH © BLGH VXU@ 66 SOV SURMP HQARHX] SRUBQWWXU

O VRADB! @ WDQMMRQ «FRBIITXH GHYLRQADERWGHUFHY IOMURIDWRQV DYHF SRXUREMIPW GH YDRIMHU BN

VHEHV UHQGXV SDUGBN VMKPXUHY GH @166 ¢ O VRAW 1 RXV SRXWRQV GDQV FH VHQV DI SRXU JDLDQM) BNV

SUQASHV GXQH «FRQRP IH QRQ H FOMYHP HQWP RitH SDUD GRIDAYIW P DI SDU QQAWU-WFRGPW HAD « QDO
DIQVLTXH SDUXQ HQIDIHP HQAHQYHY @ FRP P XQDXW HWBI FTP DV

) DEUFH 3( 1 $66(
' LLHPVIAXU

/H SD\V D DH/ VR F LIDOVQOPH VX UHHW Y R O X WOLLR/Q @ K H U Q RHMR.R Q BIORKH DG LW L'RQWR] &LVED O 5D S S RAW
O REVHUYDWRLUH FLWR\HQ GH OD PDUFKDQGLVDWLRQ GHV DVVRFLDWLRQV SXEOL« SDU OH &RO
/H SD\WDJH DVVRFLDWLI IUDQODLY PHVXUHV HW «YROXWLRQV (G 'DOOR] QRYHPEUH
KWWSV REVHUYDWRLUH DVVRFLDWLRQV FLWR\HQQHV QHW "3DJH3ULQFLSDOH
(IIRUW ILQDQFLHU GH O <WDW HQ IDYHXU GHV DVVRFLDWLRQV ILOH & 8VHUV DGPLQOR
$OWHUQDWLYHV <FRQRPLTXHV Qr l«YULHU /H FR%W H[RUELWDQW GHV DLGHV DX[ HQWUH:
-D QX HQ G HUMRREILY L GIHIGIQR VDR XW  F L VB© QO/I) R WHHD F K O B U L OHX U J KBQX GWHD MHX O HWX SHU S ¥ BSIQ @IVD Q F
(FRORJLTXH HW 6RFLDOH
1RWH m )DFH ¢ OD FULVH O XUJHQFH G XQH WD[H VXU OHV VXSHUSURILWY } $OOLDQFH <FRORJ
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D «W XQH DQQxH FKDUQEH SRXU @I 31® / «TXISH VDOUkH HWE«Q<YR®!I D FRQQX XQ P SRUEQW
UHQRXYHBP HOADYHF @ULLY«H GH SGMHXUY QRXYHDX] FKDU« HV GH P MMRQ HWGXQ QRXYHDX SUMGHQW

5$332570 259%/

1 RXV DYRQV P HQx SGMHXUWY LQWDAYHY YIVDOQWE UHQI RUFHUD YIH DWRADWYH GX 3( 6 DSW V GHX[ DQQ«HV DX FRXWY/
GHVTXHBN 10 W GHYHQX P RIQV «YIGHQW GH \H IDAMP EGU GDMIHU GH QRXYHDX[ E«Q<YRBN HW
DGP IQVADWXW/IEHV  SK«QRP2QH TXH QRXV FROMDRQVY DX TXRWEHQ DYHF GV VWKPMUHV TXH QRXV
DFFRP SDIQRQV 3DWDGR] DBP HQAVIOQ\ D P DIV HX DXVBQAGH E«Q«YRBN HQ ) LDQFH P DIV DYHF GHV IRWP HV GH
PREMDMRQ QH SHP HMIQW SDV Q<FHWOLHP HOW GWRIIHU HQ UHRXUAHV KXP DIGHV BV FRQMHY
GDGP IQMADMRQ GHV VWXPXWUHY GH @66 ' DQV FH VHQV XQH GH QRV SURUAY VHD GH IHJRUFHU QRWH
JRXYHUDQRH SRXUGN DQQxHV ¢ YHQU

1 RXV DYRQV G YHBS S« FHWi DQQ«H GH QRXYHMN DPWRQV DYHF GHV SDUMQDILHY @FDX[ FRP P H@ 0 DIVRQ 3KDH
¢ ) RQBIQH G2 XFKH DYHE BN VRILKHY m8 QYHUAWY 3RSXOILHV } &HV P RP HQW QRXYV RQASHLP IV GDBU ¢ ©
UHOFROAH GXQ QRXYHDX SXE@F HWGH GYHBSSHU GH QRXYHMN DSSWRAKHY S«GRIRITXHY VXU GHV VXVW
«FRQRP [TXHV HAGH VRA«W / H OQFHP HOWGX &OE GHV HQWHSHQHXWY GH @ 66 GH &W G2 UD SDUDIGIXLY «\W.
XQ GHV WP SV IRWV GH MQQ«<H DYHE SOV GH  SDUNASDQNV &H SLRMWSLRSRVH DX]  SRUMXUY GH SURVIW HW
VIWKPMUHV GH @ 66 GH VH UHMIRXYHUDXVRXUGH P RP HQOW FRQYIYIDX] HWGH 1DILH GX UWHDX. G«<FKDQIHUVXUBXWY/
SIRE@P DWTXHV MROP HQVFRQIDQAH HQ VRL P RG Bl «FRQRP ITXH DILQ GH GYHU BV ILHQV ¢ @ FDWRQ HW
G YHBSSHP HQAGH BIXUDPRAW

&HAM DQQ<H QRXV D «W IDYRWE®! DYHF ® UIHQRXYH®P HQWGH SURVW SDU FRQYHQARQ VXU BV SUQASDBN
P MRQVGX 3101 ®' IVSRMW / RFDOGSAFRP SDIQHP HQAMD FUDWRQ HALHSUMVH GHQWHSUMH GDQV @ 66 SRXUD
S«URGH @ARP SDIQHP HOWGHV FROPRWY WULMRUDBN DYHE @ G«P DURKH GX * «QuDIMXU%) & ©
FRQYHOWRQ GH SDUMQDUDWDYHF @ 0 «\WRSRG! HWD 9l@ GH ' IRQ &320 ' H QRXYHDX] ILQDQRHP HOW QRXV
SHUP HWHQAGH UHQI RUAHUQRWH DRARQ VXU B! WILLMRILH SRXUBN SIRAKDIGHY DQQ«<HV BV IRQGV HXLRS«HQV ) 6(
SRXU®!" /$ DIQULTXH IRQGV GH IHYMIQ/DARQ SRXUGN P MMRQVVRFBV GX 3(6 1 RXV UHP HIARQV ¢ FH \WAH
QRV SDUMQDILHV SRXU BIXU FRQIIDQAH VRXWSDUEX@ UHP HOAMD ' ' (76 GH &TW G2 U SRXUVRQ VRXWHQ VXU FH
GHQHU

/ DFFRP SDIQHP HQWGH SURMW IQVSILDQW VXU ®f WILMRILH FROWAH @1 VHOGH QRWH DPMYW 1 RXV SHQVRQV
QRVIP P HQADX SURWMS UF HQ &IHO@HX GDFFXH.OSDUHQW HQIDQW ¢ %-DXQH ¢ ( FR 6KRS UHWRXURHUH ¢ * HQDY
IQDXIXWH ®  DYUOGHQHU HWBI SIRVMGH WA @HX] GX &(630 ¢ ' IRQ 1 RXV DYRQV «JDBP HOWBI SOIMU
GDFFRP SDIQHU GDQV ®1 FDGLH GX * «QuUDMXU B SURMWGH UHWRXUFHUH GH @ &RP P XQDXW GH FRP P XQHV
2 XFKH HW) ROBIQH SRUA SDUXQH IRUM P RELO/DWRQ GHV E« Qe YRBV HAGHV « OV VXUGH WULMRILH

8Q GHV P SRUBQW FKDQMAY GH @QQ«H ¢ YHQIU VHD GYDXDAWRQ GH QRWH SURVVDWRADW H\D
FROMKPARQ GX SLRFKDIQ 1 RXV VRXKDMRQV ¢ AWM RAFDMRQ P REID/HU QRV DGK«HQW HWE«Q<YRBN SRXU
DQDOVHUQRWH HOYILRQOHP HOWHWLAI @AKIUDX] RUHQEMRQV 1XVUHY GH MWRADWRY %8HQ \WAJ QQWIUDWRQ GHV
QRXYHDX] HVQRXYHD VDD« HY VHD XQ HQWAX | RUASRXUMWRADARQ HQ DYHF @FFRP SDIQHP HOWGH @
GILHPNRQ HWGHV DGP IQMADWIXULEHY TXH M WHQV ¢ UHP HIAHURKDBIXUHXVHP HOWSRXUGKXUHQIDIHP HQW

0 LFKHO78 5% 1 —
3UMGHOWGX 39®1 G ( FRQRP LH 6ROGDLLH | ‘
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M1 RXYH®P HQMHADWH GHSXLY GKEXW ML m5SHADW GHSXL GeEXW NDL HQYH HWEHVRIQ GH

HOYIH HAEHVRIQ GH J DUGHUXQH XWDW VRAD®! JDLGHUXQ @HQ DYHF B WULDIQ -DLGRGF IQWJI Wk« ®I3( 6

0 RQ FKR[ GH E«Q<YRDWSRXU ®f 3161 HAPRQ  HQ 0 RQ REMPW SUHP IHU«\BIMGH P DFFX@4UHUDX

VRXKDW GIQWIUHU ®f &8 GX 3161 VROV@Y ¢ P RQGH GH @66 - DL GeFRXYHWWD YDUk\W GH SURWMW

SOMHXY FKRVHV DFFRP SDJ Q< HABH LT Bl GX 39 ®1 GDQV ®1 G« YHRSSHP HOW

| REMWP-PH GX 31® SRXU FROMEXHU DX  GHQFRQRP IH @FDO

GYHBSSHP HQV GH  SIRWW \RIEDLHV  XQH - DLIQWJI Uk B &$ HQ VEQWIXH P HP ELH DYDQAGH GHYHQU
FHIRIOH FROWXW DYHE PHVY  H S«UHQRHV  91FH 3UMGHQW SXIV 3UMGHOME @ VXM GH HDQ * X\
SIRHMRQQUH®N P DQDIHP HQWGH SIRWW HW  /$5' < 3RVM TXH NDLDFRHSW HQ P HVXUDQUWD GLLIEX®Y
G«TXISHV GXIDQMRX\WM P D FDUE IH SUMGHORFH  VRXWHQ UHARXYDQWGH QRP EURXVHV H S«UHQRHV GH
HWSIBMIIH GXQH DARADARQ SHOGDQNV DV P RQSDW \DOU« P DQDIHP HOWG « TXISH HAGH SURVAW
DFFRP SDIQHP HOAGHQAHSWMHY HFARUDQVOARYY  SIBGVIITH GHV SOQV GDPURQY HF

GH WRXV WSHV GDQV @ PIMH HQ SOFH HW® ' HSXLY AHAM SUVH GH IRQPARQ NDSSUKAH DX TXRWEHQ
G«SBIHP HQAGH BIXUGP DUFKH 56( HQVEQATXH  FHW MIXQH HAEHD « TXISH TXH NDLDFFRP SDJQH GDQV
FROVXGEQM LG« SHOGDQW SHQGDQWNV  DQV VHV «YROMRQV HWW P LOYHVIAY DXV GDQV BN UIHDMRQY

4 XHIXHV SRIQN FDDPAMUMATXHY TXL SRXURQW  SDUMQDUDBN HAQMMWRQOHDN GH MAWRADIRQ

-WH XWBV PD FRQUDMDQAH GX PRQGH 8 QHGHV SIRFKDIQHV DPARQY ¢ P HQHUVHID QRVEP P HQW
«FRQRPITXH GH &TW G2U GHV HQAHSWMHV  GHWRXYHUGH QRXYHDX] ILQDQRHP HOW SUY«<V }

DRMXLY LOMMMRQOHY DRMXLY RS«UDWRQQOHY  }

6«P LODUH « TXLSH VDMUsxH ML@HW 6«P LODUH E«Q« YRGB VDDU«V P DL
0 =eMQ &RUFH@V/ HV0 RQW

/H FROPW 5MRP HV D DAFXH® QRAH WP IQDLH  &H WP IQDILH D LXQL E«QeYRBN HWADDUV DX &HUFG

G«TXISH GH @MQQ«H / HV REMPNV SDUBJHU /DEXH' IRQQDY 1 RXV DYRQV QRVIP P HQMPKDQI« VXU
QRV YIMRQV DXVRXUGX P « WHUG DFFRP SDIQHP HOMHW BV EHVRIQV HWHOMHY GLP STEDWRQ GHV E«Q«YRBN GDQV
IGHOWIHU BV DPMRQV ¢ P HQHU DIIQ GDP «@RIHU @  GREMIPW GH FRERUIHUGDYDQWIH HOWHP EGI .

FRRS«WDWRQ HOAH GtV VDDV

y
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$YDQAGH QRXV P HMH DX WDYDIOWU® FROWKRRQ GX SURFKDIQ SURMADWRADW QRXV YRXV SLIRSRRQV XQ ELDQ GH

QRVUDDDWRYY/

2 EMIPIL 6DWXULHU GH @ TXDDWA GH
CDFFRP SDIQHP HQWRXWDX @GRQJ GX SURFHWXV
&R FROMKPIRQ GXQH QRXYH®! P «WRGR®JIH
GDFFRP SDIQHP HQWE @ RKDWRQ GHQWHSUMH DYHF
XQJURXSHP HQAG DPMXLY Uk JIRQDO

SHQRUAHP HOWGX UWMHDX GHY SRUMXLY/ GH SUIRWGX
316 VXUG! WULMRALH

2EMIPAL  &RQVRAOGHU BV DPIVIWY GX 3T @1 VXU
@ VIHULVRLLH

2 UDQVDARQY G« QHP HQNV PRI GH (66 CBJRWD
WULLMRUDG! GH @ 5«SXEQ@XH GH @ 66 HWG<SDUNGX
7RXUGH) WIDQFH GH @ 66

5 HQRXYH®P HOAGH QRV FRQYHQWRQV SUDQQXHBN

2EMIPA < YDOXHU HWYD&RUMHU OXVIKA¢ VRFLD®
GX 310
8 QH «YDODWRQ WDDAH DSV V HITX-\WM HWDQDOWH
GHV FRQMEXWRQV GH  SDUMQDILHV GX 37 ®1 VXU ®f
WULMRILH

8 QH P HBXH FRP SKHMRQ GH @ YDBXU DRXWH
GH QRWH DPARQ DIQL TXXQ RXWD SHP HABQWGH
QRXUWIUG! GIDBI XH DYHF QRV SDUMCDILHV

2EMP ' LYHUAI LFDVIRQ GHV | LODQFHP HQW HW
GHV DRIV

&UKDWRQ GX &OE GHV HQAHSUHQHXW/ GH @ 66

' HV QRXYHDX[ SDUMQDUDW DYHF ' IRQ 0 «WRSRG
$* 5/D0 RQEDGI YDQTXH 3RSXOILH % & ) RQGV GH
5 HYVMIQ/DARQ

3DUMQBPUDW SRXU @ IRWP DARQ HVOD VHOMEIDDARQ
"57(66 576 "87 8 QYHMW GH YRXWRICH 0 DMRQ
3KDWH

3DJH

2EMP  &RQVRAGHU @ JHWMRQ 5+ HW
® P RQWH HQ FRP S«\WWQFH GH O«TXLSH

1 RXYH®I RUDQVDARQ GH XTXISH SDWDIH
HQ WP SV FRP SBMXQH P MMRQ HQ & » HW
SOMHXVY UHYDEUVDWRQY VDOUDBN

0 IWH HQ SOFH GXQH DQDOVH GH @ SUDATXH
DYHF FFRP SDIQHP HQAGH 057( 66

2 UDQMMRQ GH P IQDUHV  G«TXISH
DQOXHY  SDUAASDARQ GHV DGP LQMADMXLY/
DX[ WXQRQVG«TXISH

2 EMIPM $FDOVHU @ \WUDWILH GH
FRP P XQLFDVIRQ
8QH QRXYHDI FKDUM JWSKITXH VWM

LOMOHVHNGFIDVRQ GHY RXWY GH FRP

2 ENHPUL VRXFKHU HW REWQLU
GDYDQVIDJH GH SRQVHY SRUMXUW/ GH
SIRMIW

8QH P HOXWH QUEIOY GH QRV DPWRQV DX
QYHDX  G«SDUMP HQWO HW WJIRQDO 8 QH
PHOGXWH IQAMIUIDIRQ GDQV &FR\A\ANPH/
SDUMQDUDCHAGHY SUHVRUISWRQY ‘
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JH' /$ HIWWXQ GMVSRMW GDSSXL HAGH FROMHOSRXU FRQVREEHU BV DPAYWY GXWIW VRADG! HWS«UHQQIVHU
0P SELEFDO

3RUMXUGX ' /$ GH &TW G2 UGHSXIY G 3(6 FROMEXH ¢ @ FRORIGDARQ GH WKPMUHV GXWIW
VRAD®! VXU ® WULMRILH  &RQIRWP «P HQVDX] RUHQEMRQV GX GVSRVW QRXV DSSRURQV XQ DSSXL ¢ @
FROVRIGDARQ «FRQRP LTXH GH FHV VIWKRMUHY SDUD S« UHQQVDWRQ GHY DRV HWHP SBIY Fk«V/

$ TXL V DGUHVVH LO "

/H'" /'$ VDAHWH ¢ \RXWV BV VWKRMUHY HP SB\ HXVHY GH @166 TXL G« YHRSSHQAGHY DRAMMWY HAWHMBEHV
GXWIw¢ VRAD®! VXUG! WIULMRILH GH &TTW G2 URWTXLRKHOWNGH GP SRL

/IHV PLVVLRQV GX '/$

o $FRXHAUHNDAFRP SDIQHUGN WKPMUHY GH @ FRQRP [H 6RADGI FWERIEDILH FUDMEHY GHP S
o 5«DOHUXQ GIDIQRWME SDIM« GH @ VIWKPMH
o )IQDQAHU GHV DPWRQV GDFFRP SDIQHP HQWIQGYIGXHORX FRPW  WDDAHY SDU GHV H SHIW HWGHV

FROUXGEIQN H WUHXLY/
o $WWXUHUG! VXIYLGDQV Bl WP SV HWP HVXUHUQP SDPAGHY DRARQY

(1&+,))5(6
V[
L o] : -
/ DPIRQGX ' /$ HQ ~QJ«QIHUHV
VAKRMUHYDFPXHR, FROPAYHY Wmﬂ | IEIDILHY
GDIGRME VWKPMUHV E ILFL(E]%(-I\/ ‘
VXIYLY SRWW «Qe

0 DOWHQ CGH (73k _‘
3DJH . /‘ /‘
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) RFEXVVXUCDWRFDVRQ / H72FKH 3DSLHU

/ HSUOWRXE 7DFKH 3 DSIHUD SRXUREMIFW GRXYUUC¢ @ R«DIMW GH | DAOMU® SWDWXH DUNARMTXH HAD
GLIXMRQ GHV DUV JWDSKIT XHV DXS¥ V GH WXV BV SXEQFV VXUG! WULMRILH GH @ YRXWRICQH ) UDORKH &RP W

«<FKDQJH DYHF -R\ 358' (17
GUHRPMIFH GX 7aFKH 3DSIHU

3RXUTXH@V LDLVRQ. A YRX%LF@U“HU [;?/RV DFVWBg;(/U tNH@H\/ SDU
R Ry DARADARQ TXLQHASDY DWH MAKAMU
1 RXV YRXTRQV «JDBP HQWG« YHIRRSSHU CDWRFLIDMIRQ HW

SURVSHRVIHUDXS W V GH QRXYHDX] SDUMQDILHV HWFRHQW

/| DFFRP SDIQHP HOAD WY«@ QRV SRIQW IRW HWSRIQW ¢ DP «@RUHU "O\

&RP P HOW HWASDWA« DYDIVWKQH YUDIH QFHVWMW ¢ \WIHUBN DPWWY

COFFRP SDIQHP HQW! / DFFRP SDIQHP HQWDYHF B SUIHWIVIDLLH -YRILH &RQVHLOD «W XQ YLDL
SXV 6RQ UIHIDWG H WUHXUH S«UP HQA GDQV B GRP DIQH GH @ FX@UH D
SHUP IV GH SRVHUXQ FDGLH UHVWKPMUHU LRUIDQIMHU 7 RXWD «W¢ VIRXWGH
VXIVIA SXV FDLU

&H' /'$ D «\W XQ WHOVRXWHQ BW/TXH @ WWKPMWH D SHGX ®f FOS 1 RXV

DG oS0 O IBVWIAYDAA  YRXIRQV «JDBP HOAS«UHQQWHU G TXLSH VDMU«H HQ FUkDQWXQ SRWH

GHFH' /$ " 4 XH@V & — YDBRUWHU BV HP SB «V DYHF GHV \DDILHV SOV MMV \WMZELOHU BV
R GV =oY M Ter R0 DR\ \VRXWHQ D DQAKQH P DLIH GH SURIUHVWRQ SRXUGN | DILH « YROHU

DX VHLQ GH YRWH $XMRXUGKXL 7aFKH 3DSLIHUD XQH P HLGBIXUH RUI DQLVDVIRQ LOVHUQH DYHF

WXV LH " XQH FRPPMWRQ DXWRQRPH J«lkH SDU GHV E«Q<YRBN XQ FRQMO

GDGP IQVWDMRQ SV DPW HWDRAMXU XQH «TXISH \DDU«H P RIQV

G«ERUG«H SRXYDQWUkSRQGLH ¢ GHV SLRMMW SOXV DP EIMIHX|

5 HWRXU VXU ODFFRP SDJQHP HQWFRA@HFWI m P DQDJHP HQWHWS + }

/ DFFRP SDIQHP HQWFR@FW D SHWP IV GLQWFULH QRWH G«P DUFKH GH WHFUXWAP HQW GDQV XQ
S@QQLQI G«ILQL DYHF GHV VXLYLY HWUHVRXW SRQFWHY 1 RXV GHYLIRQV G«IlQIU ®f SDUFRXU/ GH
UHFUXIP HQWGH QRWH | XWUH VD@U« H HQ &' ” DX SRWH GH P « GLDWAXULFH FX®OUHO®

"O«\VDIWLP SRUMQWGH B SOMFHU GDQV XQH WP SRUD@W SRXU ~WH FRQVFIHQWGH GLYHUHV FKRVHV
@MWVHU DWH] GH WP SV SRXU FDQGLGDWU ® WP SV GH UHQFRQWHU BV FDQGLGDWHV GRQQHU XQH
WSRQVH SWHQGLH HQ FRP SV XQ SRWQUHOWAP SV GH SW«DYLY SRXUG«P DMRQQHU HWF

/ HV LHVRXW/ G H] S«UHQFHV GH FKDTXH SDUAFLSDQWRQW«W XQ YLDL SOXV SRXU FROWMIXLLH QRWH 4

SLRMMP DLV DXWL SRXU QRXV LDWXUHU VXU Gl « LHQW SRIQW
3DJH k '
)y w4 /
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&U«HUGHV DPIYLWV « FRQRP LTXHP HQWYLDE®N VRFLDBP HQWQQRYDQWAV

/H 3(6 DFFRP SDIQH BV FROPWY GDQV BXWY  G«P DUKHV GH FADWRQ
G YHBSSHP HQARX UHSUVH GHQAHSUVH GH @ 66 DYHF GV P R HQV VXLYDQW

o 8QHP «WRGRRJIH GH SIRWMBHIRQQDDAH -
o ' HV DMIHY W«P DATXHV HQ @Q DYHF @ FDWRQ GDRRWY HWQ FRQRP IH B -4 PULSEZ
6RAD®! HFBRTEDILH - Oaves TESHER
e 8Q DSSXL ¢ @ WDDDWRQ G\WGH GH IDMDEIOW G«\MGH GH P DK« GH N
VIWDWJIH FRP P HIAD®I HWGH FRP P XQEDARQ
o 8QDSSXLDX SDUMQDUDAHWE @ P IVH HQ UVHDX DYHF BV DRWXLY GH @ FLKDWRQ

GDPRMWY «FRQRP T XHV GX WULMRILH

SHWRXU HQ FKLITUHV VXU O DQQ«H

i &

SIRMIW SWIRMW
DFFXHL@NV DFFRP SDJQ«V

<0 (5*(1& 6HOMELOVHUHW DUH «P HUWHU GHV SLRMW GH G FRQRP LH 6RFLD® HW
6 RAOGDILH

/H3(6  SURSRVH XQ DFFRP SDIQHP HQWIXLVDGUHWH DX| SRUMXWY GIG<HV VHX® RX HQ

FROPWY VRXKDMIQWVIQURULH GDQV XQH GP DURKH GHOWHSUHQHXUDWGDQV 66 /D
G«P DURKH YeULIH GRSSRUMQW GHV SURMW HWSHLP HWGH FROMKILH GHV EDVHV \RTGEHV

DYDQWGDP RUAHUXQ DFFRP SDIQHP HOAE @ FDWRQ

/ HV REMPW\ GH FHWDFFRP SDIQHP HOWRQAGH

o ' «YHBSSHU GV DAMRQV GH VHQUEIDDWRQ SRXU IDLH FRQUDMH HW GeYHBSSHU
GWHSUHQHXUDAGDQV @ 66

o $SSX\ HUC QGHQNIEDARQ GHV HQWX] GH @ 66 GDQV BN WIUMRILHY

o BWKPXYUHU HWAVRTELIHU BV FRBPWY GH SRUMXWY HWGH GV DFFRP SDIQHU GDQV @
FROWMKPARQ GXQH LG«H SRXUD WDMRUP HUHQ SLRVWKP HIHQW

5HWRXU HQ FKLITUHV VXU O DQQ«H
I
E iﬁ-;fn/
R
SDUAFLSDQW DVWQ@HUY FR DQLP «V/

3DJH
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JREXV VXU O DVVR

/| $UF HQ &LHO ¢

<« FKDQJH DYHF G DGP LOMADWAXUY GX / LHX G $ FEXHLO( QI DQW 3 DUHQW

3RXUTXH@ LDLVRQV
DYH YRXVVRGIFIW G
3(6

&RP P HQW HWSDWA«
CDFFRP SDIQHP HQW

4 XHCELMQ | DAV
YRXV GH
CDFFRP SDIQHP HQW

/D SDQGP IH HV® G«PV GH @ SUMGHOM RQN«W ¢ QRUWIQH GH
QHI I RQGUHP HQWGH CDPVYIW GH / DUF HQ AHO /H /$(3 D «W HP «
SHQGDOW PRV DFFXHAQN VXU  RQAG«P DMMRQQ« L& H SUP DIHQW
XQH IDWXH @H ¢ @ SDQG«P H 1 RXV DYRQV «JDBP HQWY«FX Bl G«SDUAGH

P HP EWHV GX &$ SRXUG®N P =P HV P RWDWRQY DL TXH G GSDUNGH @
SM FKRRIXH

8 QH G\ QDP [TXH G« TXISH QRXYHD «VWX<H (1 39 B 1 XWKQ VRXVIHQ HWXQ UHI DUG
H WUHXUSRVMIE FRQWUXPVIE SRXUQRXV $IQVLIXUHQW
U «FUW QRVW] WV AW FKDUMY SURMMGH @UF HQ AHO
Pl GHV SRAMY DFEXH@QN HV VDBU«V HWHP EDXFK «\ GHV DFFXHEQNHY
RUDQW«H @ | RUP DVIRQ DFFXH@MQN H\&$ SRUBQUWXUGIWE P H GX SURVMMGX / $( 3
W DP RUF<H @ SUVH GH FRQEPWDYHE QRV SDUMQDILHY 30 ” P DMQW  HWDYHF XQ
QRXYHDX SDUMQDUDWDWRADA

| DFFRP SDIQHP HQWQRXV D SHP IV GH
. UHG | LQLUQRWH HQIDIHP HOADWRADW HABN YDBIX UV GH WRADARQ
. G LQUGQRWH SURMMG DFRXHICEDUD Uk« FUVIKUH GHV VAXW GHV\M WAV GX

3 JGP HQNQAUHXUHWGHY FKDUMYV
JH3(6  FRQMXHGHQRXVDFFRP SDIQHP HUSRXUDSSWRI RQGIUMRLY SURE@P DT XHV
G\ SDUMQDUDN B SRAM HAD P MARQ GH FKDFXQ DX VHQ GX / $(3 ®FRP P XQEDARQ
JH3(6  HWWFH UHIDUG H Ve UHXUHWHQWHO FHWIH WX FXLH VXU@T XHEB QRXV
DYRQV SX QRXV DSSX\ HUSRXUSRXUXLYUH B SIRMMGX / $( 3

3DJH
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$ YHF &1 VRXWHQ GH

1 RXV DYRQV FRQWIVY TXH BV HQWHSUHQHXW GH Q( 66 DYDIHQWSHX G HVSDFHV SRXU «FKDQJHU HW
LHQI RUFHU BIXU FRRS« LDARQ VXU B VMULVRILH 3 RXUBQWLOH MM XQ EHVRIQ G «FRXW G «FKDQIH HW
GH WIP XOMRQ FREOIPAYH $IOVL ®f 3(6 D LOM& HQ QRYHP EWH DYHF ® VRXMHQ GH @
%DQTXH 3RSXMILH %9 & ® &XE GHV ( QUHSUHQHXW GH Q( 66 &H U«VHDX HWAG«Glsc ¢ FHEBV HWFHX]
TXL DIDMVHQW SRXU WDQVIRWPP HU GFRQRP IH GX WMULVRILH DYHF CDP EMRQ GIP SXOHU XQH
G\ QDP LTXH FREYFWYH GH Q 66 HQ &TW G2 U

6HV RENHFWI V
¢ 6WP X®IUCHQWHSHOHXUDWGDQV Q' 66 HW DILH QDAWH GHV SLRMWG ( 66 VXU ® VMUVRLLH
¢ ' «YHRSSHUXQH FRP P XQDXW G HQWHSWHOQHXW/ GH Q' 66 HWFU«HU GX @HQ HWGX U«VHDX HOWH

@&V SRUMXUW/ GH SLRMIW FU<«DWIXWY G HQAHSUVHV
e $@P HQWU GBIV SDUMQDUDW HOQWH &V DRMXWV/

5 HVRXUVXUCLQDXJ XUDVIRQ GX &XXE GHV ( QUHSLHQHX W/ GH O( 66

1 RYHP EWH 5H R) -W$ U
/H &3E GHV ( QAHSUHQHXWY GH @66 D «W IQDXIXW« ®f  QRYHP EWH HWD UXQL SV GH
SHURQOHV

&HAM IQDXIXUDARQ I XWARFFDMRQ GH UXXQUSRXUXQH SUHP 12 LH IRLY BV DAMXWY GH @ 66 HQ &TW G2 U GH
SUMHOMU®BI &OE GHV ( QUHSIHQHXW/ GH @ 66 HAGH UHPXHAU®N EHVRIQV GHV DRMXWY TXDQW @ FUKDARQ
GH FH UVHDX ¢ (DIGH GXQ DWMIHU 3HQWH «FRX\WM

/ DVXIM" 1 RXV YRXV GRQQRQVIHQGH YRXV ¢ IRV SDUDQ SRXUGHV VRILKHV &XE GHV ( QRHSUHQHXWY/ GH
@66 $XSURIP P H" " HVDMIHY VXUGLI«UHQN VXMW DIQULTXH GHVP RP HQW FROYYIDX]

9RXVWRXKDIW] WHWRIQGLH B &XE " &RQWAM QRXV ¢ FROWAW SROI HFRQRP IHVRGEDLH  RU

3DJH



[( * % %3$7(85 81( ' <1$0 ,48( &5%$75,&(
' $&7,9,7% "' $16/(67(55,72,5(6

I H* «Q«UDVAXU % & HQ FKLIIUHV DX QLYHDX WJLRQDO XQ FR@AU GH  DRWAXU/ HQ YRXWRIQH ) LDQFKH
&RP W MEH@MV« ) DEUTXH ¢ -QMDVIYHV & HWKQH G«P DUFKH SRXUMAKRMUHUGHV «FRV WA/P HY WILMRUDX]  SGIV
VREEDILHY HAMOHOW FRQMEXHUE XQH MVWEH VRADB! HWHQYLLRQOHP. HQWB! GHY \MULLMRILHY

/JHV PLVVLRQV GX *«Q«UDWHXU
&U«HUGH CDPVIVIW «FRQRP LTXH HWGH CHP SARL
9 DARUVHU GHV UIHWRXUFHV GRFDBV H LWIDQWA RX SRVHQVHTBV
3 DUAJGHV EHVRLQV QRQ FRXYHUN SRXUFU«HUGH @ YD®IXURFD®
3RXUHQ\DYRIUSGV KWV ZZZ JHQHDWMXLEIF U

1 HI«Q<DVIAXUD UHNRLOWD ) DEUT XH ¢ -QMIDVIYHV

/ D) DEUTXH ¢ L.QMDWYHV ) $— HWXQ GVSRUME Flk« HQ SDUGH YIVH / HV REMPWV VRQW
GH G«VHARVIAU BV EHVRLQV G XQ VIHULVRILH G LP DI LOHU HWGH G« YHARSSHU GHV DRVIYLIWEV GH O 66
W<SRQGDQWDX[ EHVRIQV GHV VIAULVRLLHV HWFR FROWXLLH BV U« SRQVHV HQWHSUHQHX UDGNV
DGDSWHV

/D)$” SRUMH SDUGHV DRMXWY ®FDX] FRP P H®I3T® HMBUMHQM GDQV  VIAULYRLLHV HADSSRUM
VRQ H SHWWH HQ P DWH GDQIP DURQ VHUUVRUD®! GH P RG@VDMRQ «FRQRP LTXH HW
G LQQRYDVIRQ VRFLD®!

(Q ®I3(6 GDQV®IFDGH GX * «QeUDMXU D DFFRP SDIQ« GHX|

WULMRILHY

o /D 9L@H GH 6DXAHX @ WKDEMMRQ GH ONVSDRH 6D@HU SRXU
G YHBRSSHUQR! | UH FXE@UHD®! VXUG! WIULMRILH

e /D FRP P XQDXW GH FRP P XQHV 2 XFKH HWO0 RQVDJQH DYHF @
G«P DUFKH 6\ QHUIH @ FLDWRQ G XQH UHMVRXURHUH

I H G YHIRSSHP HQWGH GHVSDFH 6DAHU  XQ WHQRXYHDX GH
QR UH FX@XUHEB ¢ 6DX@HX SRXUXQH YLAB SOV DWUDRANH

/ HFRQW W © FRP P XQH VRXKDIW WKDEIOMU®! 2 P H «\iIH

GH ONSDFH 6D@HU VRIMKQH VXUDPFHGHOYILRQ Pt

/ DFFRP SDIQHP HOAGX 3(6  VH\IXPMUHDXWRXUGH D[ HV

e /D P RELOVDVIRQ GHV DFVHXUW GRFDX[ HWGHV KDELVDQW
DXVRXUGX SLRMAW

o /HFKRY G«ILQMI GHV DPIYIWV ¢ G« YHRSSHU DX VHQ
GH FHWAVSDRH HWRQ P RG? B «FRQRP LTXH

e /D WUWKPXW GHV DPIXW/ O JRXYHODQRH HW G

P ROAJHMUGTXH
3DJH {g

/ HVSDFH FXGMUHGROXGH 6DaHU  30FHO RQIH
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=RRP VXU OD G«PDUFKH 6\QHUJLH XQH UHVVRXUFHULI
FRPPXQDXW« GH FRPPXQHV 2XFKH HW ORQWDJQH &&

$SUV XQH SKDH GH GDIQRWE HQ oV $YHF DSSXL GH @ FRP P XQDXW GX
EHVRIQV GX WMUMRILH ROWW IGHOWLY ' «EXW * «QUDMXU ®I3(6  DRUWDQW« WRLY

BV «XV GH @ &&20 RQWYDQG« O YIMVIAV DSSUHQDQWAY HQAH DYUO HW
SIRMW GH @ UHWRXUFHUH — DMIHY HW MW ¢ GHAVMIDARQ GHV «QV HW
«YE QHP HOW ROMW RUDQMV/ SDUBI3(6  DIQ DIHONGHD&&2 0 &HV YMWMY RQMW
GH W @FKIUVXUD | DIVDELDA WIFKQTXH GX SURMW VRXURHV G«FKDQIHV HW
/HV DMIHY ROW UXQL XQH TXIQDCQH GH GDSSUHQWADIHV DYHE BN MWV GH @
SDUNASDQV 18 RQAWADYDIA@ VXU BN DRV GH 5HA FDGH ¢ ' LRQ 5HERQ ¢ 0 alFKH
O UHARXUFHIH GV PRHY Q«AHMOLHV @ HWD &DA RUQIH ¢ 7RXA

P RG Gl «<FRQRP OXH HW

3RXUTXH@HV WDIVRQV
DYH YRXVVRQFW ®f 1 RXV DMRQV EHVRIQ GH WDDHU XQ GIDIQRWIF GX VWWIVIRULH 2 Q VHWV

* 0 & WDSSWRFAK«V GX 3(6  TXLQRXV D DFFRP SDUQ« VXU FH GDIQRVE HWD

IGHOWI« BNV EHVRLQV GX VIHULYRLLH "OQRXV DFFRP SDJQH GRUKQDYDQAXU
Gl ®RQJ WP H YID @ FU«DVIRQ G DFVIYWEV GDQV QRWH FRP P XQDX ¢
GHFRP P XQHV DYHF @ G«P DUFKH GX * «QuUDWXU

&RP P HQWWH

G« LRX®H
‘ / DSUHP 12 UH SKDVH «\VBIMBI GLDJQRWAE ( QUXIW XQH TXIQ DIQH GH SURAW

RO IGHOWIV HWPHO(L GH @ URMRXUAHUH D «W UHMQX &H SURMMHVAHQ
SKDVH GH FROMXPURQ 1 RXV DYRQV | DMGHY DVIAQHUY DYHF BV KDELVDQW
SRXUFR FRQWUXILH & SLRMW SDUH HP S®I  DMIHY HQ P R HQAH
RAREWH HWP DL/ VH VRQAIMOXV

/ D SKDVH VXLYDQM HAVFHD GH @ FLkDARQ  ®f 31161 FROWDXH GH QRXV
DIGHUSRXURHUMPRW

CDFFRP SDIQHP HQW

4 XHID HWD SV
YDOXH GX * %) &

VHARQ YRXV" \ \ I / /H3(6 D XQ Y«UVDE® W<VHDX HW

WDYD@® Dy GH  QRP EWHX]
SDUMQDUHYV /H 3161 VHWVDSSX\ «
VXUG DXWHY SLIRWMW GH URMRXURHUH

3DJH
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/H GVSRMW GX * %9 & Rk« HQ

WDQUWRQ GHV WLLMRILHY

D IDWAREMWGXQH «YDADWRQ GH VRQ P SDFWVRADO
DAFRP SDJQ<H SDUGI FDEIQHW @] &HWH GeP DURKH SHP HAGH P HVXUHUQP SDRAGX * 99 & GDQV @

" HSXLV

/ HVHITHW G«P RQWV GX * «Qu LDVIAXU

5 HQI RUFHUGHV
FRRS«DWRQV P RELOVHU
BN SDUAHV SUHQDQUIAV GX
SLRMW\ FRP SUV GV
FLYR\ HQV

5HG\ QDP LVHUG
VIAULLVRLLH HWFU<HUGH
CDPVYLVY

3DJH

BHQVELMVHU¢ O<FRQRP LH
VRFLD® HWWRAGDLLH

-GHOQW LHU GV EHVRLOQV HW
A&V UHWRXUFHV G XQ
VAHULVRILH
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/ HV DPARQV GDFFRP SDIQHP HOWGX 3161 VROQNIQGMARADEGN GH @ IRWP DWRQ HWGH @ VHOUELDVDARQ VXU ® \WULDIQ
GHV DPMH® HWIXWWLY DPWXWY GH @ 66 VXUGH WULMRLH ' DQV O [IDWRQ GH GxGXFDIRQ SRSXOILH QRV LOWYHQWRQY

YDBRUMHQWBN VDYRLLY [DILH HWADYRILY -WH GHV SDUAASDQN HWVDGUHWHQAE VRXYV BV SXEGY GMUHX] GH P IHX]
FRQODWH @66 GH VIQHW GDQV FH VHAMXU GH P -P H TXDX[ SRUMXWY/ GH SLIRMWHWDX[ UHVSRQVDE®N GH
VIAKPXUHV GH @ 66 HQ DPRYW  UHRKHURKDOWGHV FRP. S«\WWQPHV VS« AT XHV

' DQV AWM G QP LTXH HADILQ GH VRXFKHUGH QRXYHDX[ SXETEV QRXV DYRQV GREXW HQ QRWH FRIERIDARQ
DYHE @0 -& &HQWH 6RADAD 0 DVRQ 3KDUH ¢ ) RQBIGH/ HV' IIRQ

/IHV XQLYHUVLW«V SRSXODLUHYV

2 UDQMWHV ¢ ) RQBIQH G2 XFKH SDUM® 0 & /D 0 DMVRQ 3KDIH HQ
SDUMDUDADYHE Bi3(6 O/ + HAB77$& FHVUHQGH YRXVVRQW
GHV HVSDAHV G«FKDQIH HWGH W Bf IRQ R» FKDFXQ SHXWDSSRUMU
VRQ SRIQAGH YXH HAFRQI UIRQWMU VHV [GHV DXVRXU GH WP DWXHV
DRAMH®N  SRXYRIU GDFKDWJIXHUH HQ 8 NDIQH  YIGBN FRQQUHAWHY

OFW «FRQRP [H ALFXOIWH FDSMIOAP H HWHQYILRQQHP HOWV - $XVBQW
GH VXMW DERWGV HQ RV GH  XQYHMWV SRSXOILHV

UXQMWDQMHOMRQ  SDUNASDOWHV

1 RWH RIIUH GH IRWP DWRQ LkSRQG SDUDIGIXW DX] GHP DQGHV GH FHQWHV GH IRWP DARQ

HWKQLYHIWY SRXUIRUP HUGHV WWRIIDILHY VXUBN P «WHY GX WDYDIOVRADO'57( 66 HW
576 OV GLUHDQN GH VWKPXUHV VSRUNHY HWG «GXFDWRQ SRSXOILH ) 5$1 &$6

1 RXV DYRQV «J DBP HQAGEXW XQH QRXYH®I DAWRQ DYHF 08 7 GH' IRQ $X[ HILH SRXU

IRWP HU GHV «WGIDQW GH 2P H DQQ«H GH / IBHQFH * ($ HWDAFRP SDIQHU GHV FDV

SUDATXHV

1 RXV DFFRP SDIQRQV SAV VS«ALTXHP HOABN SRUMXLY GH SLRMHQ BIXUSLRSRVDQW
XQH RIIUH GH IRUP DARQ DYHF ®V DMLY 3DIRBN G([ SHIW FR RUDQM<H DYHF % (
3HUSHARHY @&S( ME&RXUAYH ¢' IRQ  DMIHY RQMW WkDDAV HQ e GLW SKRWER 0D LA
8 QHRIIHFRP S@P HQMILH G DMTHY VI DBP HQARLI DQV«H GDQV ® FDGLH GH QRAH

DAMW GDAFRP SDIQHP HOME @ RADWRQ HWUHSUMH GHQWHSWIMA <P HUHQRH A

SDIH

5(7285 (1 &+,))5(6 685/ $11%
mesl———

ce/3n

— DN
f \ !

1\ VANE
J By bl A T ‘
DVIAQHWY

IRLP DURQV
"57(66 &$)' (6 ({ $6 &5' 9% 3DIRBNG([ SHW
"576 8% ) WDQFDV "8 7' IRQ $X[ HUH 59 9RMQV 9RMQHV
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/ HO RXYHP HQWSRXUQ FRQRP LH6RQGDILH 0 (6  DP HQ« HQ HQ SDUMQDUDWDYHF ®i 3( 6

HWVHV P HP ELHV  XQH WHFKHUFKH DPVIRQ SDUAFISDVIYH — QQORYDWRQ VRADB! DX VHWIEH GX
G YHBSSHP HQW«FRQRP [TXH WMULLMRUDO YHY XQH WDQUMRQ «FRBJITXH HWVRIGDULH 8 QH FRP P XQDXW
DSSUHQDQM GXQH TXIQ DIQH GH SDUNASDQAHV D DDA YIMVHAV DSSUHQDQWAY 1 RUP DQGIH 1 RUG 3DV GH
&DMLV 2 FAVDQIH ' LNRQ HWBDUY HWD FRSLRGXIWGHY FRQQDMWDQFHV XV SRXUCDPVIRQ DXVIRXU GH
D[ HV

REVHUYHU HWFDSLVIDAVHU B VDYRLLY HWBN SUDVITXHY DXVIRXUGH QRVIRQV F&V GH SGV HQ SAV GlLIXVkHY
GDQV ® P RQGH «FRQRP [TXH (66 HMD VRA«W  IQORYDWRQ VRADBI FRRS«UDARQ WUMRUDG! FAVR HQQHW
«FRQRP [TXH WDQUMWRQ «FRBIITXH FR FROMAKPARQ GHV SROAT XHV SXEQ XHV

FRQVRQGHU HWH[ S«UP HOVAU BV SLDWITXHV GHV P HP ELHV GX 0 (6 GDQLP DVIRQ HWGH FRRS«DVIRQ
VIAULLYRUD® HWP HWUH HQ @HQV BV LOMDVIYHV VRAGDLLHV

) LODDV«H HQ ® SKDWH GH @ WFKHUFKHDPARQ GX 0 (6 D SHWP IV GH FROWUKLLH XQH
FRP P XQDXW DSSUHQDQWHA DX VHIQ GX P RXYHP HQWDIIQ GH FDSMIQHUBN VDYRILY DFTXLY SDUBN P HP ELHV
GDQV QP DIWRQ HWIFFRP SDIQHP HOWG «FRV AP HV WUMRUDX] $ @ VXM GH FHV YMWV GH SOMHXLY
VP IQDILHV HAGXQH MRXLQ«<H DRMXLY FKHIAKHXW XQ WDSSRUNGH UHFKHUFKH D« U«D@vk« LOFOXDQW

| LFKHV GH FDSMIQVDAWRQY DIBQAGH @MFFRP SDIQHP HOWGHV LQMDAYHY VREEDILHY ¢ @ FRRS«UDARQ \MULMRUDB! @
FR FROVAXPURQ GH DRARQ SXE@NXH HAD WDQUMRQ « FRBILTXH FVR HQQH

KWV ZZZ G P HVRU
5DSSRUINGHM Qe VH KWBY ZZZ GIP HVRU "0 * SG M QWHVHBDAMASA

/ DQFHP HOWGH ORXYLWDJH ( FRORP |H 6ROGDILH HQ 0 RXYHP HQW

$ RAFDMRQGHVRQ 2P H DQQYHWDILH ®10 RXYHP HOASRXUGKFRQRP [H VREEDILH D
OQR« @ SXEGIMRQ GXQ RXYUIH SRXU YDRUMHU FH TXH GFRQRP IH VREEDILH D
SIRGXIMDX FRXWY GH VRQ KIMRILH

' HSXIV @SSHO3RXU XQH «FRQRP IH VRAGDILH SXEQ« GDQV / H 0 RQGH O
RFVRELH DQV VH VRQMFRX@V HABN LQMDAYHY AVR HQQHV VRTEDILHY VH VRQW
U« SDQGXHY HAWAKPMUHY GDQV XQH «FRQRP IH VREEDILH HQ P RXYHP HOW

| «FRQRP lH VRIGDILH D VX IQQRYHU GDQV GH QRP EUHX[ GRP DIQHV GH @PWW
KXP DIQH VH VIAKPUHUVXUGN \WULMRILHY HAGDQV GH QRP EUHXVAV (1@ UHY WDYHWHU
G\ SD. VHABN FROWHON

&HAM P VH HQ WAMGXQH G\ QDP ITXH GH WDQMRUP DWRQ GH @ VRA«W ¢ SDUNJGH
QHUDIHP HQAGH AR HQV HWGHYHQXH VRXV @ GLLHPIRQ GH -RVHWH &2 0 %( 6
%XQR/ $61 « 5 HWHDQ/ RXLV/ $9+/ (| «FRQRP IH VREGDILH HQ P RXYHP HOWXQ
RXYUIH FRPN SRXU FRP SIHQGH FRP P HQWGXFRQRP IH VRIGDULH FRQMEXH ¢
WDQMRWP HUQRV YIHV SRXUXQ P RQGH SGV VRIGDILH

3DJH
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$QLP DURQ GH @ | HXL@ GH LRXWH P «\WRSROVDLOH
GHO( 66

8Q WDYDIO GH FROFHUMRQ D «W P HX GHSXW/
VHSWP EWH SDU @ 0 «\WRSR®I SRXU FROWMXILH
XQH SROMTXH SXE@XH P «WRSROMIGH G«FRQRP IH
VRADGI MAWRTEDLH /H3(6  HVAWP MRQQ« SDUD
FROPWIW SRXUDQP HUDYHF ®V DRMXWY GH G 66 GX
WUMRILH FHV WP SV GH P REIVDARQ HWGH kI ®f [RQ
FROPAYH

7URY DMOHY UKXQMDQNSOY GH  DPWXW/ GH @ 66
GX \WMUMRILH P «\WRSROMIQ FRP SQW\V GXQH HJTX-\WM
SOMHXY WXQRQY GH FRRGODWRQ DHF O

RGP RQNVSHWP IV GIGHOMEHU GV ERVRIQV HW

SRMOAHY GX WIUMRILH UHMIM«V B GXQH XQRQ
G MW &H WDYDO SHP HMD GH P IHX[ IDUWH
FROQDWH @66 VXU G®f \WMUMRUH DIQWL TXH GH
VIAKPMUHU XQH RIIH GH VHUMFH FRK«UHQM SRXU @
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